Why Save Money?
Do you know the costs of these sudden emergencies?
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	Your refrigerator died
$_____________
	Your car breaks need to be replaced
$_____________

	Your food money is stolen
$_____________
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	The car wreck is your fault
$_____________
	You have to travel out of town unexpectedly
$_____________

	An accident keeps you off work for a week
$_____________
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	You have to pay fines in traffic court $_____________
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Financial Management Class #5  The Necessity of Savings   


Savings


There are four reasons why a good steward saves.

1.  Emergency Fund  
· Proverbs 30:24-25 _______________________________________
· Genesis 41:35-36  _______________________________________________
· Three to Six month of income is considered a good emergency fund. 
· Emergencies happen in life and they can be the thing that moves you over into crisis.

2. Once-A-Year Expenditures
Add all your expenditures that do not come due monthly to develop a savings plan to cover these each year.
$______Car license
________Personal property tax
________Christmas fund
________Union dues
________House or renters insurance
________Life insurance
________Health insurance
________Car insurance
________Other _______________________
________TOTAL ÷ 12 months = _________________


3. Save for major purchases rather than buying on credit.
· Examples: _____________________________________________________ ______________________________________________________________ ______________________________________________________________
· How do you make delaying pleasure pleasurable?  _____________________ ______________________________________________________________ ______________________________________________________________



4. Save for older years Proverbs 21:20
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