BUDGET WORKSHEET
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	CATEGORY
	BUDGET AMOUNT
	ACTUAL AMOUNT
	DIFFERENCE

	INCOME:  $10.00 hr
	 
	 
	 

	Wages and Bonuses
	 
	 
	 

	INCOME TAXES WITHHELD:
	 
	 
	 

	Federal Income Tax  15%
	 
	 
	 

	State and Local Income Tax 3-5%
	 
	 
	 

	Social Security/Medicare Tax 7%
	 
	 
	 

	Income Taxes Subtotal
	 
	 
	 

	Spendable Income
	 
	 
	 


	CATEGORY
	BUDGET AMOUNT        
	ACTUAL AMOUNT
	DIFFERENCE

	Tithe
	
	
	

	EXPENSES:
	 
	 
	 

	HOME:
	 
	 
	 

	Mortgage or Rent
	400 
	 
	 

	Homeowners/Renters Insurance
	12 
	 
	 

	Property Taxes
	 
	 
	 

	Home Repairs/Maintenance/HOA Dues
	 
	 
	 

	Home Improvements
	 
	 
	 

	UTILITIES:
	 
	 
	 

	Electricity
	50 
	 
	 

	Water and Sewer
	12 
	 
	 

	Natural Gas or Oil
	 
	 
	 

	Telephone (Land Line, Cell)
	50 
	 
	 

	FOOD:
	 
	 
	 

	Groceries
	250 
	 
	 

	Eating Out, Lunches, Snacks
	20 
	 
	 

	FAMILY OBLIGATIONS:
	 
	 
	 

	Child Support/Alimony
	 
	 
	 

	Day Care, Babysitting
	 
	 
	 

	HEALTH AND MEDICAL:
	 
	 
	 

	Insurance (medical,dental,vision)
	 
	 
	 

	Out-of-Pocket Medical Expenses
	 
	 
	 

	Fitness (Gym)
	 
	 
	 

	TRANSPORTATION:
	 
	 
	 

	Car Payments
	 
	 
	 

	Gasoline/Oil
	 
	 
	 

	Auto Repairs/Maintenance/Fees
	 
	 
	 

	Auto Insurance
	 
	 
	 

	Other (tolls, bus, subway, taxi)
	50 
	 
	 

	DEBT PAYMENTS:
	 
	 
	 

	Credit Cards
	 
	 
	 

	Student Loans
	 
	 
	 

	Other Loans
	 
	 
	 

	CATEGORY
	BUDGET AMOUNT
	ACTUAL AMOUNT
	DIFFERENCE

	ENTERTAINMENT/RECREATION:
	 
	 
	 

	Cable TV/Videos/Movies
	20 
	 
	 

	Computer Expense
	 
	 
	 

	Hobbies
	 
	 
	 

	Subscriptions and Dues
	 
	 
	 

	Vacations
	 
	 
	 

	PETS:
	 
	 
	 

	Food
	 
	 
	 

	Grooming, Boarding, Vet
	 
	 
	 

	CLOTHING:
	20 
	 
	 

	INVESTMENTS AND SAVINGS:
	 
	 
	 

	401(K)or IRA
	 
	 
	 

	Stocks/Bonds/Mutual Funds
	 
	 
	 

	College Fund
	 
	 
	 

	Savings
	 
	 
	 

	Emergency Fund
	 
	 
	 

	MISCELLANEOUS:
	 
	 
	 

	Toiletries, Household Products
	20 
	 
	 

	Gifts/Donations
	 
	 
	 

	Grooming (Hair, Make-up, Other)
	5 
	 
	 

	Miscellaneous Expense
	 
	 
	 

	Total Investments and Expenses
	909 
	 
	 

	Surplus/Shortage (Spendable income minus expenses & investments)
	 
	 
	 


For expenses incurred more or less often than monthly, convert the payment to a monthly amount when calculating the monthly budget. For instance, convert auto expense that's billed every six months to a monthly amount by dividing the six-month premium by six. This money should be kept separate from your other money so it's available when the bill becomes due. 

    The new word for budgeting
Creating a spending and savings plan on paper is a smart way to know where your money is going and where you want it to go.  
A financial plan has three parts:  Income record, spending budget, spending record
A good financial plan is updated regularly based on the spending data collected.

Housing and Debt percentages

The 28/36 rule is a smart rule. Households should spend no more than 28 percent of their gross income on housing costs (including mortgage payments, property taxes & insurance) and less than 36 percent on all debt(includes obligations like car payments, student loans, credit cards & medical debt). 

Emergency Fund

Three to Six month of income is considered a good emergency fund.  Emergencies happen in life and they can be the thing that moves you over into crisis.

Once-A-Year Expenditures

Add all your expenditures that do not come due monthly to develop a savings plan to cover these each year.

Car license

Personal property tax

Christmas fund

Union dues

House or renters insurance

Life insurance

Health insurance

Car insurance

